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News Roundup
TomCo Energy (LSE)

(TOM LN)

A Step Closer

1p
-

Dart Energy

(DTE AU)

After the Carnage, Progress Returns

A$0.13
-

Today the Company has disclosed that it has submitted its Notice of Intention
to Commence Large Mining Operations to the Utah Division of Oil, Gas and
Mining (“DOGM”), taking it one step closer to commencing operations; the
next approval is the ground water approval, which is expected to be
submitted in 1Q’14.

Today’s announcement that Total has farmed in to its PEDL139 and PEDL140
licences, earning up to 40% by covering the next ~$47mm of the intended
work programme. This marks the closing of the transition period for the
Company start, which has seen it migrate from an internationally diverse
unconventional portfolio of assets, to one that is focused on the UK.

While the approval of the ground water permit will be the next thing directly
attributable to the Company that will lift the shares, we thing that the news
that Red Leaf has cut ground in its operations with Total will be the next
significant catalyst.

We fully expect this news to be a watershed for the Company, one that sees it
leave behind the carnage created by the Australian government’s decision to
bate all non-conventional drilling and exploration in Australia.
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Description

Description
TomCo Energy PLC is an oil and gas exploration and production company. The
Company has Oil Shale assets in the Uinta Basin located in the State of Utah,
in the United States.
A full copy of this release is available from the Company’s website
(www.tomcoenergy.com).

Dart Energy Ltd. is an oil and gas exploration company. The Company has a
globally diversified portfolio of coal bed methane projects in the exploration
phase.
A full copy of this release is available from the Company’s website
(www.dartenergy.com.au).
Source: Bloomberg & SP Angel data

Source: Bloomberg & SP Angel data

Nostra Terra Oil & Gas

(NTOG LN)

From Small Acorns do Mighty Oaks Grow

0.29p
-

While the Company’s production update is small compared to some of its
peers, NTOG is making progress towards increasing the size and scale size of
the wells that it participates in. The average of 60bpd is generating all
important cash flow, which is needs to continue to turn in to further cash
flow, just on a larger scale.
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Description
Nostra Terra Oil & Gas Company PLC is an oil and gas exploration and
production company. The Company owns and operates oil drilling projects in
parts of the United States.
A full copy of this release is available from the Company’s website
(www.ntog.co.uk).
Source: Bloomberg & SP Angel data
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DISCLAIMER: Investment Research
This note is a marketing communication and comprises non-independent research. This means it has not been prepared in accordance with the legal requirements designed to promote the independence of investment
research and is not subject to any prohibition on dealing ahead of its dissemination.
This note has been issued by SP Angel Corporate Finance LLP in order to promote its investment services. Neither the information nor the opinions expressed herein constitutes, or is to be construed as, an offer or
invitation or other solicitation or recommendation to buy or sell investments. The information contained herein is based on sources which we believe to be reliable, but we do not represent that it is wholly accurate or
complete. SP Angel Corporate Finance LLP is not responsible for any errors or omissions or for the results obtained from the use of such information.
No reliance may be placed for any purpose whatsoever on the information, representations, estimates or opinions contained in this note, and no liability is accepted for any such information, representation, estimate or
opinion. All opinions and estimates included in this report are subject to change without notice. This note is confidential and is being supplied to you solely for your information and may not be reproduced, redistributed
or passed on, directly or indirectly, to any other person or published in whole or in part, for any purpose.
In some cases, this research may have been sent to you by a party other than SP Angel Corporate Finance LLP, and if so, the contents may have been altered from the original, or comments may have been added, which
may not be the opinions of SP Angel Corporate Finance LLP. In these cases SP Angel Corporate Finance LLP is not responsible for this amended research.
The investments discussed in this report may not be suitable for all investors. Investors should make their own investment decisions based upon their own financial objectives and financial resources and it should be
noted that investment involves risk. Past performance is not necessarily a guide to future performance and an investor may not get back the amount originally invested. Where investment is made in currencies other
than the currency of the investments, movements in exchange rates will have an effect on the value, either favourable or unfavourable.
This note is intended only for distribution to Professional Clients and Eligible Counterparties as defined under the rules of the Financial Conduct Authority and is not directed at Retail Clients.
You are advised that SP Angel Corporate Finance LLP and/or its partners and employees may have already acted upon the recommendations contained herein or made use of all information on which they are based. SP
Angel Corporate Finance LLP is or may be providing, or has or may have provided within the previous 12 months, significant advice or investment services in relation to some of the investments concerned or related
investments.
SP Angel Corporate Finance LLP is a company registered in England and Wales with company number OC317049 and its registered office is SP Angel Corporate Finance LLP, 35 – 39 Maddox Street, London W1S 5PP United
Kingdom. SP Angel Corporate Finance LLP is Authorised and Regulated by the Financial Conduct Authority whose address is 25 The North Colonnade, Canary Wharf, London E14 5HS and is a Member of the London Stock
Exchange plc.
SP Angel Corporate Finance LLP definition of research ratings:
Expected performance over 12 months
Buy - expected return of greater than +10%
Hold - expected return from -10% to +10%
Sell - expected return of less than -10%

